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Disclaimer
This presentation may contain forward-looking statements. Actual future performance, outcomes and results may differ materially from those expressed in forward-

looking statements as a result of a number of risks, uncertainties and assumptions. Representative examples of these factors include (without limitation) general

industry and economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition from other

developments or companies, shifts in customer demands, shifts in expected levels of occupancy rate, property rental income, charge out collections, changes in

operating expenses (including employee wages, benefits and training, property operating expenses), governmental and public policy changes and the continued

availability of financing in the amounts and the terms necessary to support future business.

You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of management regarding future events.

No representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the

information or opinions contained in this presentation. Neither CapitaLand India Trust Management Pte. Ltd. (“Trustee-Manager”) nor any of its affiliates, advisers

or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use of,

reliance on or distribution of this presentation or its contents or otherwise arising in connection with this presentation.

The past performance of CapitaLand India Trust (“CLINT”) is not indicative of future performance. The listing of the units in CLINT (“Units”) on the Singapore

Exchange Securities Trading Limited (SGX-ST) does not guarantee a liquid market for the Units. The value of the Units and the income derived from them may fall

as well as rise. Units are not obligations of, deposits in, or guaranteed by, the Trustee-Manager. An investment in the Units is subject to investment risks, including

the possible loss of the principal amount invested. Investors have no right to request that the Trustee-Manager redeem or purchase their Units while the Units are

listed on the SGX-ST. It is intended that holders of Units may only deal in their Units through trading on the SGX-ST.

This presentation is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for the Units.

All measurements of floor area are defined herein as “Super Built-up Area” or “SBA”, which is the sum of the floor area enclosed within the walls, the

area occupied by the walls, and the common areas such as the lobbies, lift shafts, toilets and staircases of that property, and in respect of which rent

is payable.

The Indian Rupee and Singapore Dollar are defined herein as “INR” and “S$” respectively.

Any discrepancy between individual amounts and total shown in this presentation is due to rounding.
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Key Highlights

1. Excluding Logistics Park and acquisitions made in 2024. 

2. Net gearing will be 36.6% if cash and cash equivalents are considered.

3. Platinum or Gold rating green certifications for business park portfolio.

3 Industrial 
Facilities

1 Logistics 
Park

10 IT 
Parks

4 Data Centre 
Developments

AUM

S$3.7 billion
26% YoY

FY 2024 NPI

S$205.6 million
14% YoY

FY 2024 DPU

6.84 Singapore cents
6% YoY

NAV/Unit

S$1.38
19% YoY

Sustainability-linked

65% of loan book

Committed Occupancy1

95%

Gearing Ratio2

38.5%

Green Portfolio3

94%



2H FY 2024 Results
2H FY 2024 2H FY 2023 Variance

S$/INR FX rate1 63.0 61.3 3%

Total property income
INR8,958 million 

S$141.8 million

INR7,582 million 

S$123.6 million

18%

15%

Net property income
INR6,453 million 

S$102.1 million

INR5,768 million 

S$94.0 million

12%

9%

Income available for distribution
INR2,997 million 

S$47.4 million

INR2,803 million 

S$45.7 million

7%

4%

Income to be distributed
INR2,698 million 

S$42.6 million

INR2,523 million 

S$41.1 million

7%

4%

Income to be distributed per unit 

INR2.01

3.20 Singapore 

cents

INR1.89

3.09 Singapore

cents 

6%

3%

Weighted average number

of units (‘000)
1,342,041 1,319,497 2%

• Increase due to higher rental income from existing

properties;

• Income contributions from Building Q2, aVance

II Pune, Industrial Facility 2 & 3, ITPH Block A

and ITPP-H
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1. Average exchange rate for the period.

• Increase due to higher property income;

• Partially offset by higher operating expenses

• Increase due to higher NPI;

• Partially offset by higher net finance costs and 

current income tax expenses

• After retaining 10% of income available for

distribution



FY 2024 Results
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1. Average exchange rate for the period.

FY 2024 FY 2023 Variance

S$/INR FX rate1 62.5 61.4 2%

Total property income
INR17,378 million 

S$277.9 million

INR14,377 million 

S$234.1 million

21%

19%

Net property income
INR12,859 million 

S$205.6 million

INR11,033 million 

S$179.6 million

16%

14%

Income available for distribution
INR6,346 million 

S$101.5 million

INR5,812 million 

S$94.6 million

9%

7%

Income to be distributed
INR5,711 million 

S$91.3 million

INR5,231 million 

S$85.2 million

9%

7%

Income to be distributed per unit 

INR4.26

6.84 Singapore

cents

INR3.96

6.45 Singapore

cents

8%

6%

Weighted average number

of units (‘000)
1,336,241 1,245,883 7%

• Increase due to higher rental income from existing

properties;

• Income contributions from Building Q2, aVance

II Pune, Industrial Facility 2 & 3, ITPH Block A

and ITPP-H

• Increase due to higher property income;

• Partially offset by higher operating expenses

• Increase due to higher NPI;

• Partially offset by higher current income tax 

expenses and net finance costs

• After retaining 10% of income available for

distribution
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Portfolio Valuation (1/2)

Properties

31 December 20241 31 December 20231

Valuation

(INR million)

Cap Rate

(%)

Valuation

(INR million)

Cap Rate

(%)

IT Parks

International Tech Park Bangalore 58,874
Office: 8.25

Retail: 9.00
50,581

Office: 8.25

Retail: 9.00

International Tech Park Hyderabad 25,765 8.50 25,400 8.50

International Tech Park Chennai 23,849 8.50 22,385 8.50

aVance Hyderabad 18,135 8.50 18,103 8.50

International Tech Park Pune - Hinjawadi 14,096 8.50 15,651 8.50

aVance I, Pune 11,372 8.50 11,168 8.50

aVance II, Pune 10,989 8.50 N.A. N.A.

Building Q2, Mumbai 7,702 8.50 N.A. N.A.

CyberVale, Chennai 5,287 8.50 4,507 8.50

Building Q1, Mumbai 4,661 8.50 4,395 8.50

CyberPearl, Hyderabad 4,215 8.50 3,975 8.50

Subtotal (in INR million) 184,945 - 156,165 -

Subtotal (in S$ million) 2,9482 - 2,5362 -

1. The independent market valuations for 31 December 2023 and 31 December 2024 were conducted by Savills Property Services (India) Pvt. Ltd.

2. Based on the exchange rate of S$1:INR62.7 (as at 31 December 2024) and S$1:INR61.6 (as at 31 December 2023). 

N.A.- Not Applicable
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1. The independent market valuations for 31 December 2023 and 31 December 2024 were conducted by Savills Property Services (India) Pvt. Ltd. 

2. Based on the exchange rate of S$1:INR62.7 (as at 31 December 2024) and S$1:INR61.6 (as at 31 December 2023).

3. Properties excluded are Building Q2 and aVance II, Pune.

N.A.- Not Applicable

Portfolio Valuation (2/2)

Properties

31 December 20241 31 December 20231

Valuation

(INR million)

Cap Rate

(%)

Valuation

(INR million)

Cap Rate

(%)

Industrial and Logistics Facilities

Logistics Park, Navi Mumbai 8,098 8.00 10,899 8.00

Industrial Facility 1, Mahindra World City, Chennai 2,427 8.00 2,351 8.00

Industrial Facility 2 & 3, Mahindra World City, Chennai 1,939 8.00 1,907 8.00

Data Centres

CapitaLand Data Centre Navi Mumbai 1 20,036 8.25 6,302 9.00

CapitaLand Data Centre ITPH 8,619 8.25 3,232 9.00

CapitaLand Data Centre Chennai 4,918 8.25 858 N.A.

CapitaLand Data Centre ITPB 1,483 N.A. N.A. N.A.

Portfolio (in INR million) 232,465 - 181,713 -

Portfolio (in S$ million) 3,7052 - 2,9512 -

Portfolio (in INR million) – exc. 2024 acquisitions3 213,774 - 181,713 -

Portfolio (in S$ million) – exc. 2024 acquisitions3 3,4082 - 2,9512 -
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27 January 2025
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Ex-distribution Date

18 February 2025,

9.00 am

19 February 2025,

5.00 pm

Record Date

Payment Date

27 February 2025

Distribution Details
Distributions to Unitholders are made on a semi-annual basis for the six-month period ending 30 June and 

31 December of each year.

Distribution Period 1 July 2024 to 31 December 2024

Distribution Per Unit 3.20 Singapore cents

17 February 2025,

5.00 pm

Last day of trading 

on “cum-dividend” 

basis



CapitaLand Data Centre Chennai

Data Centres



Source: CBRE 2024 India Data Centre Market Update   Map: TeleGeography

1. Generative AI (GenAI) is a type of AI that uses models to create new content such as text, images, videos, and music.

Why India

Mumbai

Chennai

India

34 sub sea cables 

stations are expected to 

land in India which will 

be essential in providing 

data traffic from Africa 

and Middle East to 

Southeast Asia

The generative AI1

sector is expected to 

grow at a CAGR of 

28% by 2030, driving 

the needs for higher 

power densities and 

advanced cooling 

solutions

The latest nation-wide 

policies such as the 

Draft Data Centre Policy 

and IndiaAI Mission aim 

to create a conducive 

environment for data 

centre growth

11

India is the third largest 

digitalised economy in 

the world with the average 

mobile data usage 

expected to double to 

reach 45 GB per month 

per user by 2029

India contributes 20% of the digital content, but only has 3% of the digital storage capacity
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CLINT DC Revenue Share and Assumptions
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Gross Load (MW) Operational1

Navi Mumbai (Tower 1) 51 Q2 2025

Navi Mumbai (Tower 2) 53 Q1 2027

Hyderabad 41 Q2 2025

Chennai 54 Q2 2026

Bangalore 45 Q1 2027

Total 244

1. Receipt of Occupancy Certificate. Approximately a year to stabilisation.

2. Total revenue over total CAPEX. 

3. Earnings before interest, tax, depreciation and amortisation (EBITDA) over total CAPEX.

Stabilised 

Net Yield on Cost3

10.5 – 11.0%

Stabilised 

Gross Yield on Cost2

14.5 – 15.0%

DC Revenue

Non-DC Revenue

Assuming 33% stake sale basis:

% of DC Revenue Contribution

CY 2025 CY 2026 CY 2027 CY 2028

~4% ~25%~20%~11%

Note: The above illustrations are based on certain assumptions that may or may not happen depending on the development completion, actual leasing 

achieved, rental rates, and growth of business parks vis-à-vis DC business.
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CY 2025 CY 2026

Upcoming

CAPEX

S$670 M
(Assuming 33% 

stake sale basis)

S$270 M

S$110 M

CY 2027

DC Stake Sale

~S$150 M

Equity

~S$150 M

Construction 

Loan

~S$370 M

CLINT DC CAPEX Projection

Source of Funds

S$290 M

Total projected DC CAPEX is S$1.3 billion of which S$300

million has been spent. After the 33% stake sale, the

remaining CAPEX will be S$1.0 billion, out of which

CLINT’s share will be S$670 million.

DC Stake Sale

S$150 – S$170 M

Construction Loan

S$350 – S$370 M

Following the DC stake sale, CLINT's debt 

commitment will be reduced. Furthermore, 

during the development phase, interest costs 

will be capitalised with no impact on DPU.

Equity

S$130 – S$150 M



Logistics Park, Navi Mumbai

Capital 
Management



Funding strategy

• Trustee-Manager’s approach to equity raising is predicated

on maintaining a strong balance sheet by keeping the Trust’s

gearing ratio at an appropriate level

• Trustee-Manager maintains a portfolio of loans comprising both

offshore S$-denominated loans and onshore INR-denominated

loans

• A portion of the offshore S$-denominated loans are hedged into

INR via cross-currency swaps and derivatives. Onshore INR-

denominated loans serve as a natural hedge

Income distribution policy

• To distribute at least 90% of its income available for

distribution

• CLINT retains 10% of its income available for distribution to

provide greater flexibility in growing the Trust

15

Currency hedging strategy

Balance sheet

• Trustee-Manager does not hedge equity

• At least 50% of debt must be denominated in INR

Income

• Income is repatriated semi-annually from India to

Singapore

• Trustee-Manager locks in the income to be

repatriated by buying forward contracts on a monthly

basis

Capital Management

CapitaLand India Trust 2H FY 2024 Financial Results Presentation



Debt Maturity Profile & Capital Structure
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S$ million

1. As at 31 December 2024, the effective borrowings to net asset ratio and total borrowings less cash to net asset ratio is 87.0% and

82.9% respectively.

2. Net gearing is 36.6% if cash and cash equivalents are considered.

3. Based on a fully drawn down basis.

4. CLINT has undrawn committed onshore and offshore facilities for additional financing flexibility.

INR-denominated debt

Gearing Ratio 

38.5%1

Net Gearing Ratio 

36.6%2

Cost of Debt

6.0%

Short-term revolving credit facilities

283.7

30.0

219.8

100.4

207.0

85.5

128.6

290.7

114.9

106.2

102.3

40.4

30.8

1H FY 2025 2H FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2030

Deferred consideration

S$-denominated debt

All information as at 31 December 2024

Effective borrowings S$1,740 million

% of fixed rate debt 73.3%

% of sustainability-linked loans3 65%

Hedging ratio
INR: 52.4%

S$: 47.6%

Available debt headroom 

(gearing limit of 50%)
S$1,026 million

Interest service coverage (ICR) 2.6 times

ICR assuming:

(i) 10% increase in EBITDA 

(ii)100 bps increase in interest rate

(i) 2.3 times

(ii) 2.3 times

Debt maturity 2.3 years

Cash and cash equivalents S$135 million

Unsecured borrowings 91.0%



Block A, International Tech Park Hyderabad

Operational
Review



Hyderabad
28%

Bangalore
27%

Pune
19%

Chennai
18%

Mumbai
8%

Diversified Portfolio

Customer Base

Total Number Of Tenants: 336

Average Space Per Tenant: ~56,000 sq ft

Largest tenant accounts for

11% of portfolio base rent

Portfolio 

breakdown

by base rent

All information as at 31 December 2024

Note: Excludes Logistics Park.
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Hyderabad
27%

Bangalore
27%

Pune
20%

Chennai
18%

Mumbai
8%
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97% 

81% 

91% 91% 
95% 

58% 

95% 

87% 85% 87% 88% 87% 

98% 

77% 77% 

98% 

73% 73% 73% 

ITPB ITPC CyberVale IF, MWC ITPH aVance Hyderabad CyberPearl Building Q1 Building Q2 aVance I, Pune ITPP Hinjawadi aVance II, Pune

Portfolio Occupancy1

1. Excludes Logistics Park. 

2. No relevant market leasing data is available.

3. aVance II, Pune, which was acquired in March 2024 and Building Q2, which was acquired in July 2024. 

4. CBRE market report as at 31 December 2024.

All information as at 31 December 2024

22

Committed occupancy

Committed occupancy (including options and rights of first refusal)

Market occupancy of peripheral area4

Bangalore Chennai Hyderabad Mumbai Pune

aVance I,

Pune

ITPB ITPC CyberVale IF, MWC ITPH aVance 

Hyderabad

CyberPearl Building Q1 Building Q2 aVance II,

Pune

ITPP-H2

46%

100% 100% 100%

64%

95% (excluding acquisitions in 20243) 

92% (including acquisitions in 2024)
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8% 

14% 

19% 

25% 

34% 

0

100

200

300

400

500

600

2025 2026 2027 2028 2029 & Beyond

Lease Expiry Profile

>50% of remaining leases expiring 

in 2025 are either renewed or 

highly likely to be renewed

All information as at 31 December 2024

Monthly base rent expiring 

(INR million)

6.5 years
Weighted average lease term 

3.5 years
Weighted average lease expiry

CapitaLand India Trust 2H FY 2024 Financial Results Presentation 20



8%

9% 9%

-1%

1%

-2%

0%

2%

4%

6%

8%

10%

ITPB ITPC ITPH aVance
Hyderabad

aVance I, Pune

Rental Reversion1
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1. Rental reversion for a lease is defined as the percentage change of the new effective gross rent over the preceding effective gross rent. Only long-term leases within the last 12 months are included. There were no 

eligible transactions in IF, MWC, Building Q1, Building Q2, ITPP-H, and aVance II, Pune in the last 12 months.

2. Negative rental reversion is mainly due to impact of rent-free period.

Bangalore Chennai Hyderabad Pune

All information as at 31 December 2024

2



▪ CLINT terminated the master agreement with Arshiya for the seven

warehouses in July 2024, due to the lessee's parent, Arshiya

Limited, facing insolvency proceedings

▪ CLINT had taken full possession of the warehouses in 4Q FY 2024

▪ CLINT had also set up own operating team to service tenants on the

ground

▪ Operational data transfer will complete by 1Q FY 2025

▪ The assignment of lease agreements are ongoing and is expected to

complete by 1H FY 2025

▪ CLINT expects operations to stabilise and return to July 2024

position by 2H FY 2025

7 warehouses at Panvel, Navi Mumbai

Logistics Park Updates

CapitaLand India Trust 2H FY 2024 Financial Results Presentation 22



Gardencity, Bangalore

Thank you

For enquiries:

Office: +65 6713 2888

Email: enquiries@clint.com.sg

Website: www.clint.com.sg

mailto:enquiries@clint.com.sg
http://www.clint.com.sg/


Appendix
Glossary
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CY : Calendar year.

Derivative financial 

instruments

: Includes cross currency swaps (entered to hedge S$ borrowings into INR), interest rate swaps, options and forward foreign 

exchange contracts.

DPU : Distribution per unit.

EBITDA : Earnings before interest expense, tax, depreciation & amortisation (excluding gains/losses from foreign exchange translation 

and mark-to-market revaluation from settlement of loans).

Effective borrowings : Calculated by adding/(deducting) derivative financial instruments liabilities/(assets) to/from gross borrowings, including deferred 

consideration.

Gearing : Ratio of effective borrowings to the value of Trust properties.

ITES : Information Technology Enabled Services.

INR : Indian rupees.

SEZ : Special Economic Zone.

S$ : Singapore dollars.

Super Built-up Area or SBA : Sum of the floor area enclosed within the walls, the area occupied by the walls, and the common areas such as the lobbies, lift 

shafts, toilets and staircases of that property, and in respect of which rent is payable.

Trust properties : Total assets.



1. DPU (income available for distribution) refers to 100% of distributable income. 10% of distributable income was retained starting from 2Q CY2012.

2. Average daily spot INR/S$ exchange rate for the period, pegged to 1 August 2007 using data sourced from Bloomberg.

3. Last 12 months DPU compared against first 12 months DPU.

DPU since Listing

CY 2007 CY 2008 CY 2009 CY 2010 CY 2011 CY 2012 CY 2013 CY 2014 CY 2015 CY 2016 CY 2017 CY 2018 CY 2019 CY 2020 CY 2021 CY 2022 CY 2023 CY 2024

Change since listing

INR depreciation against S$: -57%

S$ DPU3: +12%

0.00

2.00

4.00

6.00

8.00

10.00

40

50

60

70

80

90

100

INR/S$ 
exchange rate2 (indexed)DPU1 (S cents)

110

INR/S$ exchange rate
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S$100 million 

Private Placement

S$150.1 million 

Preferential 

Offering

S$100 million 

Private Placement

S$150 million 

Private Placement
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Balance Sheet
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As at 31 December 2024 INR S$

Total assets 281.1 billion 4,481.1 million

Total borrowings 110.6 billion 1,763.5 million

Deferred consideration1 1.9 billion 30.8 million

Derivative financial instruments (3.4 billion) (53.9 million)

Effective borrowings2 109.1 billion 1,740.4 million

Long term receivables 19.1billion 304.5 million

Net asset value 86.7 per unit 1.38 per unit

Adjusted net asset value3 100.6 per unit 1.60 per unit

1. Deferred consideration refers to the remaining purchase consideration on the acquisition of aVance 6 and the contingent deferred consideration for aVance II, Pune and Aurum Q2.

2. Calculated by adding/(deducting) derivative financial instruments liabilities/(assets) to/from gross borrowings, including deferred consideration.

3. Excludes deferred income tax liabilities of INR18.6 billion (S$296.9 million) on capital gains due to fair value revaluation of investment properties.
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Quality Tenants

Top 10 tenants of IT Parks
% of base 

rent

1 Tata Consultancy Services 11%

2 Infosys 6% 

3 Applied Materials 3% 

4 Amazon 3% 

5 Synechron 3% 

6 Renault Nissan 3% 

7 Bristol Myers Squibb 3% 

8 UnitedHealth Group 2% 

9 Lennox 2% 

10 Société Générale 2% 

Total 38%

Industrial Facilities
% of base 

rent

1 Pegatron 3%

All information as at 31 December 2024

Note: Excludes Logistics Park.

of portfolio base rent

Top 10 tenants accounted for

39%
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India1

36%

France
7%

Singapore
2%

Others
12%

Technology & 
Software Development

61%

Electronics, Semiconductor 
& Engineering

11%

Banking & Financial 
Services

7%

Automobile
6%

Healthcare & Pharma
3%

Retail and 
F&B
1%

Others
8%

Diversified Tenant Base
Tenant core business & country of origin by base rental

1. Comprises Indian companies with local and overseas operations.

All information as at 31 December 2024

Tenant Core 

Business

Country of 

Origin

Gaming & Media

3%

USA

43%



Good Growth

Track Record

Total Developments

7.0 million sq ft

Total 3rd Party acquisitions

8.4 million sq ft

Total Sponsor acquisitions

2.9 million sq ft

CapitaLand India Trust 2H FY 2024 Financial Results Presentation

Portfolio size increased by more than 5 times since IPO 

3.6 3.6
4.7 4.8 4.8

6.0 6.5 6.9 6.9
7.5

8.8
9.7

12.0
12.6 13.1

13.8
14.8

15.5

19.6

1.1

1.2

0.5

0.6

0.6

0.4

0.5
0.7

1.4

0.1

0.4

1.3

0.3

1.9

0.6

1.2

0.7

2.7

2.3

3.6

4.7 4.8 4.8

6.0
6.5

6.9 6.9
7.5

8.8
9.7

12.0
12.6

13.1
13.8

15.0
15.5

19.6

IPO Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24

Portfolio Development Acquisition

Floor area (million sq ft)

11% 

CAGR
21.9
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DEVELOPMENT PIPELINE

2.3 million sq ft in Bangalore

2.0 million sq ft in Hyderabad

0.2 million sq ft in Chennai1

FORWARD PURCHASES

1.1 million sq ft aVance Hyderabad

1.4 million sq ft aVance Business Hub 2, Hyderabad

1.7 million sq ft Gardencity, Bangalore

1.0 million sq ft Ebisu, Bangalore

0.8 million sq ft OneHub, Chennai

DATA CENTRE DEVELOPMENTS

51 MW Data Centre (Tower 1) at Airoli, Navi Mumbai

53 MW Data Centre (Tower 2) at Airoli, Navi Mumbai

41 MW Data Centre at ITPH, Hyderabad

54 MW Data Centre at Ambattur, Chennai

45 MW Data Centre at ITPB, Bangalore

SPONSOR ASSETS

1. Includes FTWZ which is under development.

Long-term Growth Strategy
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Portfolio

Forward Purchases

Data Centre Developments

Under Development (FTWZ)

Growth based on 

Committed Pipeline

22.7 22.7

0.2

6.0

1.9

22.7

30.8

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

June 2024 Growth Pipeline

Floor area
(million sq ft)

37%

December 2024
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Growth Pipeline

All information as at 31 December 2024 unless otherwise stated.

1. Based on exchange rate at the time of investment/announcement. INR figures are presented in billions while S$ figures are presented in millions.

2. Remaining commitment is reflected prior to accrued interest, working capital and other adjustments.

3. Expected total consideration increased due to an increase in leasing percentage.

4. Post repayment of a portion of the existing loan by the vendor.

5. Construction of aVance A2 is on hold.

6. Excludes disbursement of INR3.6 billion (S$60 million) towards refinancing of loan taken by the vendor towards acquisition of additional land.

7. Total excludes amount disbursed for aVance A2.

aVance 

Hyderabad

aVance Business Hub 2 Gardencity Ebisu Casa Grande –

OneHub Chennai
Total

aVance 5 aVance A1 aVance A25 Project I Project II Building 1 Phase 1, 2 & 3

Floor area 

(million sq ft)

1.16 0.83 0.55 1.26 0.39 1.00 0.79 5.98

Time of 

building 

completion

Completed 2H 2024 Construction on

hold

1H 2025 2H 2027 2H 2026 1H 2025

(Phase 1)

N.A.

Expected INR8.4 B INR7.2 B N.A. INR11.2 B INR3.2 B INR12.3 B INR2.7 B INR45.0 B

total (S$168 M) (S$129 M) (S$209 M) (S$59 M) (S$201 M) (S$43 M) (S$809 M)
consideration1

Amount 

disbursed1

INR0.8 B3

(S$16 M)

INR3.6 B4

(S$70 M)

INR0.4 B6

(S$8 M)

INR6.1 B

(S$113 M)

INR0.4 B

(S$7 M)

INR1.6 B

(S$26 M)

INR0.4 B

(S$7 M)

INR12.9 B7

(S$239 M)

Remaining 

commitment1,2

INR7.6 B

(S$152 M)

INR3.6 B

(S$59 M)

N.A. INR5.1 B

(S$96 M)

INR2.8 B

(S$52 M)

INR10.7 B

(S$175 M)

INR2.3 B

(S$36 M)

INR32.1 B

(S$570 M)
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1. Excludes CLINT properties.

Growth Strategy

Sponsor: Assets in India
Sponsor presence1

Private funds managed by sponsor

• Ascendas India Growth Programme

• Ascendas India Logistics Programme

Gurgaon

Chennai

Pune
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Growth Strategy

Development: MTB 6, Bangalore

Name
Multi tenanted building – MTB 6

Location
ITPB, Bangalore

Floor Area
0.8 million sq ft

Development Status
Occupancy Certificate obtained in December 2024.

Leasing Status
Agreement to Lease executed with a tenant for the 

entire building.
Artist’s impression
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1. Red line marks border of SEZ area.

• Remaining development potential of 2.3

million sq ft1

• Site has been identified for development

of a data centre

• ITPB’s 40 Mega Volt Amperes (MVA) air

insulated substation has been upgraded to

a 120 MVA gas insulated substation prior

to construction of the data centre

Future Development Potential

Anchor Annex

Aviator

Voyager

Anchor

Park Square

(Mall)

Taj Vivanta

(Hotel)

Data centre site

Special Economic Zone2 Victor

MTB 6

ITPL Metro Station

35

Growth Strategy

Development: ITPB Pipeline
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Growth Strategy

Development: ITPH redevelopment

Orion

Mariner

MLCP

Capella

Vega

Atria

Original Master Plan (1.3 million sq ft) Proposed Master Plan (4.9 million sq ft)

Phase I

Auditorium Auriga

Phase I completed

Data Centre under construction Data Centre under construction

Redevelopment to increase the development potential, rejuvenate the existing park, and leverage strong demand in Hyderabad:

• Master plan for ITPH being revised to accommodate development of a Data Centre (DC)

• After the completion of Phase 1 (1.4 million sq ft), the remaining net increase is 2.3 million sq ft of leasable area (including DC area)

• Development planned in multiple phases over the next 7 to 10 years

41 Megawatt (MW) Power load DC under construction at the site of Mariner Building.
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Growth Strategy

Development: FTWZ, Chennai

Artist’s impression

Name
Free Trade Warehousing Zone

Location
CyberVale, Chennai

Floor Area
0.23 million sq ft

Development Status
Construction completed. Building is expected to be 

ready for occupancy in 1Q 2025. 
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1. Share Purchase Agreement executed for proposed acquisition of aVance 5.

Growth Strategy (Forward Purchase)

IT Park: aVance Hyderabad

38

aVance 5
Proposed acquisition of (5)1 – 1.16 million sq ft

• Occupancy Certificate received; Building is operational

• 63% leased to Carelon and Mphasis, who have options 

to lease the remaining area

5

2 8 4

3

7

1
9

6

10

Site Area
25.7 acres / 10.4 ha

CLINT Assets

Vendor Assets 

Landowner Assets

Asset Ownership

CLINT has ROFR to (7), (8), (9) & (10)
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Growth Strategy (Forward Purchase)

IT Park: aVance Business Hub 2, Hyderabad

39

Site Area
14.4 acres / 5.8 ha

Vendor Assets

Landowner Assets 

Asset Ownership

1. Master Agreement executed for proposed acquisition of Vendor assets.

Construction Status
Common area and rest room finishes work in progress; main 

lobby and external landscaping completed for the A1 building. 

OC awaited.

Proposed acquisition of (A1) to (A5)1:
4.75 million sq ft
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Artist’s impression

Location
Hebbal, Bangalore

Floor Area
Project I: 1.3 million sq ft; Project II: 0.4 million sq ft

Expected Completion
Project I: 1H 2025

Project II: 2H 2027

Growth Strategy (Forward Purchase)

IT Park: Gardencity, Bangalore

Construction Status
Construction of Project I at an advanced stage.
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Artist’s impression

Location
Outer Ring Road, Bangalore

Floor Area
Building 1: 1.0 million sq ft

Expected Completion
4Q 2026

Growth Strategy (Forward Purchase)

IT Park: Ebisu, Bangalore

Construction Status
Basement works near completion.

Building 1
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Location
OneHub, Chennai

Floor Area
Phase 1: 0.48 million sq ft

Phase 2: 0.16 million sq ft

Phase 3: 0.15 million sq ft

Growth Strategy (Forward Purchase)

Industrial: Casa Grande – OneHub, Chennai

Construction Status
Phase 1: Excavation and Foundation works are in 

progress.

OneHub Chennai
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World-class Assets
City Bangalore Chennai Hyderabad Pune Mumbai

Property

• International Tech 

Park Bangalore

• International Tech Park 

Chennai

• CyberVale

• Industrial Facility 1, 2 & 

3, MWC

• International Tech 

Park Hyderabad

• CyberPearl

• aVance Hyderabad

• aVance I, Pune

• aVance II, Pune

• International Tech 

Park Pune - Hinjawadi

• Logistics Park

• Building Q1 & Q2, 

Aurum Q Parc

Type IT Park IT Park; Industrial IT Park IT Park Logistics; IT Park

Site area 68.3 acres 49.4 acres 51.2 acres1 38.7 acres 38.0 acres

Completed floor area 5.2 million sq ft2 3.6 million sq ft 5.2 million sq ft2 5.2 million sq ft 2.6 million sq ft

Number of buildings 12
6 IT buildings

3 industrial facilities
12 8

7 warehouses

2 IT buildings

Land bank

(development 

potential3)

3.1 million sq ft4 0.2 million sq ft5 2.0 million sq ft - -

1. Includes land not held by CLINT.

2. Only includes floor area owned by CLINT. 

3. Excludes total floor area of four Data Centre developments.

4. Includes MTB 6 which is under development.

5. Includes FTWZ which is under development.

All information as at 31 December 2024
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Lease Expiry Profile by Base Rent

City 2025 2026 2027 2028
2029

& beyond
Total

Bangalore 1.7% 9.1% 4.1% 1.7% 9.6% 26.2%

Hyderabad 2.7% 2.1% 5.4% 11.1% 5.8% 27.1%

Chennai 1.8% 2.2% 6.1% 4.0% 4.4% 18.5%

Pune 1.3% 0.2% 1.2% 6.3% 11.2% 20.2%

Mumbai 0.4% 0.2% 2.5% 2.0% 2.7% 7.8%

Total 8.0% 13.9% 19.2% 25.1% 33.9% 100.0%
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Lease Expiry Profile by Area

City 2025 2026 2027 2028
2029

& beyond
Total

Bangalore 1.6% 9.1% 4.2% 1.7% 9.7% 26.2%

Hyderabad 2.5% 1.9% 4.5% 9.8% 5.6% 24.4%

Chennai 1.3% 2.1% 5.3% 4.6% 4.8% 18.2%

Pune 1.6% 0.2% 1.3% 7.7% 13.0% 23.8%

Mumbai 0.4% 0.2% 2.4% 1.8% 2.6% 7.5%

Total 7.3% 13.6% 17.7% 25.6% 35.7% 100.0%
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Mumbai

CapitaLand India Trust 2H FY 2024 Financial Results Presentation

~ US$4.5 B
Assets Under Management

On Completed Basis

27
Data Centre Assets

> 800 MW
Gross Load

3 Netherlands5 United Kingdom

3 France

1 Switzerland

12 Data Centres in Europe

4 Singapore

4 India
3 China

15 Data Centres in Asia

4 South Korea

Proven Capital 

Management 

Capabilities

Infrastructure 
Design & Planning

Project & Development 
Management

Engineering, 

Procurement & 

Construction

Sales & Customer  
Relationships

CapitaLand Data Centre Presence & Capabilities

Hyderabad

Chennai
Bangalore
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CLINT

FTSE STI Index

FTSE ST REIT Index

Bombay SE Realty Index

INR/SGD FX rate

Source: Bloomberg

(Indexed)

CLINT

FTSE STI Index

FTSE ST REIT Index

INR/S$ FX Rate

1. Trading yield based on FY 2024 DPU of 6.84 Singapore cents at closing price of S$1.07 per unit as at 31 December 2024.

CLINT Unit Price versus Major Indices

Indicator

Trading yield 

(as at 31 December 2024)
6.4%1

Average daily trading 

volume (FY 2024)
2,201,140 units

Bombay SE Realty 

Index
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