5 November 2020

Ta,

The BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400001

An ascendas IT Park

Dear Sirs/ Madam,

Sub: Submission of Un-audited Financial Results for the Half Year ended 30 September
2020.

Ref: 1) Scrip Code: 955630; ISIN: INE743G08068
2) Scrip Code: 955723; ISIN: INE743G08050

Company: VITP Private Limited

This is to inform you that the Board of Directors of the Company at its Meeting held on 5
November 2020, has inter alia, considered and approved Un-audited financial results for the
half year ended 30 September 2020.

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith, Un-audited financial results for the half year
ended 30 September 2020 including the information required under regulation 52 (4) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, together with the
certificate received from the debenture trustee and Limited review report issued by the Statutory
Auditor.

Kindly take the above on record.

Yours faithfully
For VITP Private Limited

k@t;) N
Kotilingam Koppu

Company Secretary
(A-17903)

VITP PRIVATE LIMITED

The V, Admin Block, Mariner,

Plot # 17, Software Units Layout
Madhapur,

Hyderabad 500081, Telangana, India
CIN : U72200TG1927PTC026801
Tel [(91) 40 6628 5000

Fax (91) 40 6628 5001

www.thev.in
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An ascendas IT Park

To, 5 November 2020
The BSE Limited,

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400001

Dear Sirs/Madam,

Sub: Information required under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Company name: VITP Private Limited

We refer to the provisions of Regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. In respect of the same please note
the following information:

1. The Credit rating for the Non-Convertible Debentures of the Company — ICRA BBB.

2. Debt-equity ratio - 239

3. The details of previous and next due date for payment of interest and principal on NCD:
Interest on NCD for the period April 1, 2018 to March 31, 2022 shall be payable within
a period of 2 years and 11 months from the date of accrual. Subsequently, the interest
shall be payable within May 30th of the subsequent financial year

(Rs. in lakhs)
4. Net worth - Rs. 35,013.07
5. Debt Service Coverage Ratio - 1.35
6. Interest Service Coverage Ratio - 135
7. Debenture Redemption Reserve = Rs. 1464.35
8. Net profit/loss after tax - Rs. 1410.95
9. Earnings per share - Rs. 11.34

Thanking you.

Yours faithfully,
For VITP Private Limited

kp b D
Kotiliﬂm:ppu

Company Secretary
(A-17903)

VITP PRIVATE LIMITED

The V, Adomun Block, Marniner,

Plot # 17, Software Units Layout
Madhapur,

Hyderabad 500081, Telangana, India
CIN : U72200TG1997PTC026801
Tel [91) 40 6628 5000

Fax [921) 40 6428 5001

wiww. thevain



12th Floor

S.R. BATLIBOI & ASSOCIATES LLP Uit Gl Earibenen Block

Chartered Accountants

No. 24, Vittal Mallya Road
Bengaluru — 580 001, India

Tel: +91 80 6648 9000

Independent Auditor’s Review Report on the Half-yearly Unaudited Financial Results of the
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
VITP Private Limited

We have reviewed the accompanying stalement of unaudited financial results of VITP Private
Limited (the “Company?) for the half year ended September 30, 2020 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI1 & ASSOCIATES LLP

Chartered Accountants

Emphasis of Matter Paragraph

5 We draw altention to Note 6 to the financial results for the half year ended September 30, 2020,
which describes the management’s evaluation of Covid-19 impact on the future business operations
of the Company and its consequential effects on the carrying value of its assels as at September 30,
2020. The impact of COVID-19 on the Company's financial results may differ from that estimated
as al the date of approval of these financial results. Our conclusion is not modified in respect of this
matter.

Tor S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

ADARSH bzt
Date: 2020.11.05
RAN KA 173:262:32 +05'30"

per Adarsh Ranka

Partner

Membership No.: 209567

UDIN: 20209567TAAAAGN1167

Bengaluru
November 05,2020



VITP Private Limited

Gorporate Identity Number (CIN): U72200TG1997PTCO268R01
Registered Office: The V, Admin Block, Mariner, Plot#17, Software Units Layout, Madhapur, Hyderabad, Telangana, India
Statement of unaudited financial results for the half year ended September 30, 2020

(Rs. In lakhs)
S.No.|Particulars Gurrent six months | Corresponding six |Year to date figures for| Previous accounting
ended September 30,| months ended in the | current period ended year ended
2020 previous year September 30, 2020 March 31, 2020
September 30, 2019 {Unaudited)
{Unaudited) {Unaudited) (Audited)
1ilncome
a} Revenue from operations 10,844.31 10,797.89 10,844.31 21,546.63
b} Other income 58,70 26.48 58.70 126.30
¢} Finance income 3,027.18 2,649.73 3,027.18 5,686.82
Total revente 13,930.18 13,474.21 13,930.18 27,362,75
2 Expenses
a) Employes benefits expense 26,87 17.48 26.87 40.50
b) Deprecialion expense 2,562.14 2,532,06 2,552.14 5,031.58
c) Finance costs 6,330.61 8,520,48 6,330.61 12,610.85
d} Other expenses 2,826.41 2.121.37 2.826.41 4,848.01
Total expenses 11,736.03 11,191.39 11,736.03 22,530.96
3|Profit before tax (1-2) 2,194.16 2,282.82 2,194.16 4,831.79
4|Tax expenses
&) Current tax 1,070.12 871.83 1,070.12 1,697.75
by Deferred tax charge / (credit) (286,91) (57.96) (286.81) 3.64
Total tax expenses 783.21 813.87 783.21 1,701.39
5|Profit for the period {3-4) 1,410.95 1,468.95 1,410.85 3,130.40
6|Other comprehensive income ("OCI') [net of taxes) - - - -
7|Total comprehensive income for the period (5+8) 1,410,95 1,468.95 1,410.95 3,130.40
8{Paid up equity share capital 10,589 82 10,588.82 10,585.82 10,589.82
(10,589,824 equity shares having Face value of Rs. 100/ each)
9|Paid up debt capital 83,710.00 83,710.00 83,710.00 83,710.00
10]Other Equity (including Debenture Redemption Reserve) 24,423.25 21,350.85 24,423.25 23,012.30
11{Debenture redemption reserve 1,464.35 1,179.38 1,464,35 1,324.02
12{Eamings per equily share (not annualised, nominal value of shares Rs.10)
Basic (Rs.) 11.34 11.51 11.34 2511
Diluted (Rs.) 11.34 11.51 11.34 25.11
13|Debt Equity Ratio (Refer note 8) 2.39 2,62 2.39 2.48
14|Debt Service Coverage Ratio (Refer note 5) 1.35 1.35 1.35 1.38
15]Interest Service Coverage Ratic (Refer nole 5) 1.35 1.35 1.35 1.38




Staternerd of unaudited assets and liabitities as at September 30, 2020
{Rs. In lakhs}

8.Ne.|Particulars As at As at
September 30, 2020 March 31, 2020
(Unaudited) { Audited)
ASSETS
I |Non-current assefs
Property, plant and equipment 2329 118.80
Investment praperty 76,014.80 71.657.01
Capital work-in-progress 10,902.53 6,802.90
Financial assets
Invesiments 38,380.15 38,3808
Other financials assets 39.93 39.93
Deferred tax assets 2917 802.73
Current fax assets (pet) 6,785.73 £,700.26
Other non-current assels 7.674.18 7.501.76
1,38,8449.88 1,39,803.64
il iCurrent assets
Financial assets
investments - -
Trade receivables 26.57 464,92
Cash and cash equivalents 7.381.00 3,856.30
Bank balances other than cash and cash equivalents = £
QOther financials assets 9,195.84 783945
Qther current assets 488.02 732.33
| 17,104.43 12,693.00
Tatal assets (1+11) 1,56,054.31 1,52,496.64
EQUITY AND LIABILITIES
1 Equity
Share capital 10,589.82 10,589.82
Olher equity 24,423.26 23.012.30
35,043.07 33,602,12
IV |Non-current liahilities
Financial liabilities
Borrowings §0,680.60 $0,693.68
Qther financial liabllities 9,015.35 8,308.61
Long term provisians 96.18 86.83
Defarred tax llabflities (net) 1,920.49 2,216.40
Deferred revenue 143.32 206.47
1,01,864.91 1,61,611.99
V' |Gurrent liabilities
Financial Habilities
Trade payables
- Dues of micro enterprises and smalt enterprises - 89.05
- Dues of creditars other than micro and small enterprises 2,358.08 2,513.68
Other finarcial liabilities 16,224.88 13,921.51
Deferred revenus 191.76 285.64
Other current liabilities 401.60 461.75
19,176.33 17,282,53
Total equity and liabilities (H1:IV+V) 1,56,054.,31 1,52,496.64

Notes:

4 The abcve unaudited Fnanciat results have been prapared in accordance with the recognition and measurement principles faid down in Indian Accounting standards [IND-AS™), interim Financlal
Reporting (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standerds) Rules, 2015 raad with SEBI Circular No.
GIRIMD/DF 1/69/2016 dated August 10, 2046,

2 The above firancial results of VITP Private Limited (the Company ar VITP'Y) for the half year ended Seplember 30, 2020 were subjected lo a fimited review by the Statutory Auditors of the Gompany
and have been reviewed and taken on record at the meeling of the Board of Direclors of the Company held on November 05, 2020,

3 The Company is principally engaged in the business of developing, operating and maintaining industrial and IZATES parks on SEZ and non-SE7Z lands and incidentzl and associated activitizs. As such,
the Company operates in a single business and geograghic segment and hence disclosing information as per the requirements of Ind AS 108 "Gperaling segments” is not required.

4 Pursuant to share purchase agreement dated December 23, 2014 (as amended), amongst VITP, FDPL and the shareholders of FDPL, VITP had acquired sll the shares of FDPL for a consfderation of
Rs, 2,327.69 lakhs during the year ended March 34, 2017 and had agreed to pay additionally deferred consiceration on fulfiment of certain condilions menlioned in the aforesaid agreement,
Management based on ils internal assessment had estimated and provided for the deferred consideration amounting to Rs. 2,899.01 lakhs during the year ended March 31, 2017, The cost o the
Company i.e. Rs. 28,225.70 fakhs is aliocated to the individual identifiable assets and liabilities on the bass of thelr refative fair values at the date of purchase and has nstresulted in goodwall,

The management had reaszassed the csimate during the year endad Marsh 31, 2018 and had revised the estimate of deferred consideration payable to Rs. 1,148.74 lakhs aut of which Rs. 776.58
lakhs had been paid filt March 31, 2020 and the balance was payable on the fulflment of certain conditions mentionad in the aforesaid agrasment. During the year ended March 31, 2018, decrease in
the deferred consideralion of Rs. 1,752.27 lakhs dus 1o revised estimate had been creditad 1o the valug of the invesiment praperly including depreciation provided on the same, Contractual period for
fulfilment of conditions had expired in the pravious year ended March 31, 2020 and consequently deferred consideration of Rs. 370.15 lakhs was no lenger payable. Hence, in the previous year ended
March 34, 2020, the same had been creditad to the value of the invesiment property including depreciation provided on the same,

5 Assumplions lo financialratias
a} Debt Equity Ratio = Paid up debt capital / equity (Net worth)
Enquity (Net worth) = Equity share capital + Olher squily {including relained eamings and debenture redemption reserve)
p) DebtJervice Coverage Ratio (DSCR} = Profit or lnss befare finance cost and tax expense / (Finance costs + Principal repayment)
Nane of the debentures are due for repayment during the year and hence principal repayment amount has been considered as Nif for the computation of DSCR for the
currant period.

) Interest Service Caverage Ratio (ISCR) = Profit of loss before finance cost and tax expense / Finance costs

6 The Company has considered the possibfe effects that may resull from the eandemic relaling to COVID-19 on the future business aperations of the Company and its consequentiaf effects an the
carrying amounts of nvestment property, investments in debentures ncluding intarest accrued, trade receivables, unbilted ravenue and recoverable expenses. In developing the assumptions refaling o
the passible future uncerlainties in the global and Indian ecenomic conditions because of this pardamiz, the Company, as at the data of approval of these financial results has used internal and external
sourcas of information. The Company based on current estimates expects the carrying amount of these assets as reflected in the balance sheet as al Seplember 30, 2020 will be recovered. The impact
of COVID-13 on the Company's financial resuits may differ fram that estimated as at the date of appraval of these financizl results.

7 Fiqures pentaining to previous period have been regrouped or reclassified, whergver necessary, 1o conform 16 the classification adopted in the current period.

For and on behalf of the Board of Directors of
VITP Private Limited

SAMIEEY
DASGUFTA

Sanjesv Dasgupla
Plaze; Singapore Director
Date: November 05, 2020 DIN:0Q090701




IDBI Trusteeship Services Ltd ;
CIN : U65991MH2001GOI131154 @ IDBI trustee
20275/ITSL/OPR/2020-2]
Date: 05" November, 2020.

To,

VITP Private Limited,
Admin Block, Mariner,

The V, Plot No. 17,
Software Units Layout,
Madhapur,

Hyderabad, TG-500 081 IN.

Kind Attn.: Mr. Kotllingam Koppu

Dear Sir,

Ref: Requlation 52(5) of SEBI (Listing Obligation & Disclosure Requirements), Requlations, 2015 —
Submission of Half Yearly Financial Results by the Company

We are acting in capacity of Debenture Trustee for Non-Convertible Debentures issued by VITP
Private Limited (“the Company"). '

With reference to the above, we are in receipt of your ‘emoil dated 05" November, 2020 for
submission of Half-yearly Financial Results to the Stock Exchange.

Pursuant to Regulation 52(5) of Securities and Exchange Board of India (Listing Obligation &
Disclosure Requirements), Regulations, 2015, “We hereby, certify that we have taken nofe of the
contents of the review reports, submiited to us by the company under Requlafion 52 (4) of

Securities and Exchange Board of India (Listing Obligation & Disclosure Requirements),
Regulations, 2015 for the half year ended September 30, 2020".

Thanking You,

= Yours Faithfully,
_ Fi Bl Trdstee Services Limited,
. r?ﬁ‘\ espip

Authorised Signatory. (

Regd. Office : Aslan Bullding, Ground Floor, 17, R, Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 « Fax : 022-6631 1776 + Emall : Itsl@Idbitrustee.com « response@Idbitrustee.com
Webslte : www.Idblitrustee.com
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