INTERNATIONAL
TECH PARK

HYDERABAD, HITEC CITY
An Ascendas IT Park

14 August 2023

To,

The BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400001

Dear Sirs/ Madam,
Sub: Submission of Un-audited Financial Results for the quarter ended June 30, 2023.

Ref: Security Code: 960461, ISIN: INE743G08100

Company: VITP Private Limited

Further to our communication dated 7 August 2023, the Board of Directors of the Company at
its Meeting held on 14 August 2023 has inter alia, considered and approved Un-audited
Financial Results for the quarter ended June 30, 2023 along with the Report of the Statutory
Auditors of the Company.

Further, pursuant to Regulation 52(3) of SEBI LODR, we hereby declare that the Limited review
Report issued by the M/s Deloitte Haskins & Sells (Firm Registration No. 008072S) Statutory
Auditors of the Company on the Un-audited financial results of the Company for the quarter
ended June 30, 2023 is with unmodified review (i.e. unqualified opinion).

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we are enclosing herewith, Un-audited Financial Results for
the quarter ended June 30, 2023 including the information required under regulation 52 (4) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above on record.

Yours faithfully
For VITP Private Limited

Kotilingam Koppu

Company Secretary
(A-17903)

VITP Private Limited

International Tech Park Hyderabad, 5™ Floor, Capella
Plot 17, Software Units Layout

Madhapur

Hyderabad 500 081. Telengana, India

CIN: U72200TG1997PTC026801

Tel (91) 40 6628 5000



INTERNATIONAL
TECH PARK

HYDERABAD, HITEC CITY
An Ascendas IT Park

14 August 2023

To,

The BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400001

Dear Sirs/Madam,

Sub: Information required under Regulation 52 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We refer to the provisions of Regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. In respect of the

same please find enclosed the following information: -

Rs. in million unless otherwise stated

Sl no.| Particulars Quarter | Preceding | Corresponding | Previous

ended Quarter Quarter ended year

June ended June 30, 2022 ended

30, March 31, March 31,

2023 2023 2023
1 Debt Equity ratio 2.68 3.48 3.70 3.48
2 Net worth 5069.56 4674.36 4337.16 4674.36
3 Debt Service Coverage Ratio 2.42 0.82 1.46 119
4 Interest Service Coverage Ratio 2.42 1.54 1.46 1.44
5 Debenture Redemption Reserve 249.45 293.49 244.74 293.49
6 Net profit/loss after tax 395.20 126.92 128.85 466.05
7 Basic & Diluted Earnings per share | 32.86 7.50 10.62 38.77
8 Current ratio 0.76 1.14 0.91 1.14
9 Long term debt to working capital (13.28) 12.92 (27.07) 12.92
10 Bad debts to Account receivable 0.05 (0.06) 0.01 0.01

ratio

11 Current liability ratio 0.23 0.34 0.29 0.34
12 Total debts to total assets 0.64 0.70 0.70 0.70
13 Debtors turnover 16.61 23.85 16.42 103.22
14 Inventory turnover - - - -
15 Operating margin % 0.76 0.41 111 0.51
16 | Net profit margin % 4.00 0.21 0.24 0.21
17 Sector specific equivalent ratios - - - -

For VITP Private Limited

Kotilingarmm Koppu

Company Secretary
(A-17903)




D I 'tt Chartered Accountants
e OI e Prestige Trade Tower, Level 19

46, Palace Road, High Grounds

Haskins & Sells

Kamataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF VITP PRIVATE LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of VITP PRIVATE
LIMITED (the “Company”), for the quarter ended June 30, 2023 (the “Statement”), being submitted by
the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company'’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 008072S)

T

Shreedhar Ghanekar
(Partner)

(Membership No. 210840)
(UDIN: 23210840BGXLIU4902)

Place: Bengaluru
Date: August 14, 2023
SMG/AN/2023



VITP Private Limited
Corporate Identity Number (CIN}: U72200TG1997PTC026801

Registered Office: Capella Block, Sth Floor, Plot no. 17, Software Units Layout, Madhapur, Hyderabad, Telangana, India.

Statement of unaudited financial results for the quarter ended June 30, 2023

|Rs. In millions)

Quarter ended Preceding Corresponding Previous year
June 30, 2023 Quarter ended Quuarter ended ended
S.No. [Particulars March 31, 2023 June 30, 2022 March 31, 2023
(Refer Note 7)
[Unaudited] [Unaudited] [Unaudited] [Audited]
1 |Income
a) Revenue from operations 652,79 591.14 534.84 2,231.14
b) Other income (Refer Note 4) 472.93 365.59 306.50 1.213.71
Total income 1,125.72 956.73 841.34 3,444.85
2 |Expenses
a) Employee benefits expense 1.87 1.35 1.86 7.04
b) Finance costs 399.64 39221 416.56 1,632.13
¢} Depreciation expense 191.01 213.21 119.85 601.49
d} Other expenses 150.99 136.26 112.05 481.63
Tolal expenses 743.51 743.02 650.33 2,722.29
3 |Prafit before exceptional item (1-2) 382.21 213.71 191.01 722.56
4 [Exceptional item (Refer Note 6) 185.00 - - -
5 |Profit before tax (3 + 4) 567.21 213.71 191.01 722.56
6 |Tax expenses
a)  Current tax 87.68 2175 64.79 199.50
b} Deferred tax 84.33 65.04 (2.63) 57.01
‘Tolal tax expenses 172.01 86.79 62.16 256.51
7 |Profit for the period (5-6) 395.20 126.92 128.85 466.05
# |Other comprehensive income ('OCT')
Items that will not be reclassified to profit or loss
(i) Re-measurement of defined benefit plans (0.00) - (0.00)
(ii) Income tax relating to items that will not be reclassified to (0.00) - (0.00))
profit or loss
9 |rotal comprehensive income for the period (7+8] 395.20 126.92 128.85 466.04
10 |P'aid up equity share capital 1,058.98 1.058.98 103898 1,058.98
(10,589,824 equity shares having Face value of Rs. 100/- each)
(Olther equity (including Debenture Redemption Reserve) 3,615.38
Earnings per equity share (not annualised except for March 31,
2023, nominal value of shares Rs.10)
Basic (Rs.) 32.86 750 10.62 38.77
Diluted (Rs.) 32.86 7.50 10.62 38,77

Notes:

The above financial results of VITP Private Limited ('the Company') for the quarter ended June 30, 2023 have been reviewed and recommended by
the Audit Committee and taken on record at the meeting of the Board of Directors of the Company held on August T4, 2023. The statutory auditors of

the Company
unmodified review conclusion on the financial results,

have carried out limited review of the above unaudiled financial results for the quarter ended June 30, 2023 and have issued

2. The financial resulls of the Company have been prepared in accordance with the requirements of Regulation 52 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 as amended and in accordance with the recognition and measurement principles of Indian Accounting
Standards (IndAS) 34 "Interim Financial Reporting" prescribed under Section 133 of the Companies Act 2013,(the 'Act’) read with Companies (Indian

Accounting Standards) Rules, 2015 and other generally accepted accounting principles in India to the extent applicable.

3. On June 22, 2023, the Company issued 26,143,377 fully

paid-up, redeemable, interest bearing, unsecured, offshore Rupee Denominaled Bonds

(*RDBs") amounting lo Rs. 2,614.33 Million 1o its holding Company - “ Ascendas Property Fund (India) Pte Limiled” via private placement . The

RDBs have a face value of Rs. 100 cach and carry an interest rate of 11.67% (G-sec 7.17"%
September and 31 March of every year). The term of these RDBs is 30 years from the date of first disbursement

+ 450 basis points), payable on a half yearly basis {i.e., 30

The proceeds of these RDB's were fully used for redeeming a portion of Non-convertible debentures amounting to Rs. 2,883 million issued to APFF.

Refer Note 4 and 5 below.




A. The Company had issued listed, redeemable, unsecurod and non-converlible debentures (NCDs) to Ascendis Property Fund (FDI) Pe Limited
("Debenture Holder®) of Rs, 1,000,000 each in two tranches, with the first traniche constituting of 2,368 NCDs on January 27, 2017, the second tranche
constituting of 163 NCDs on February 10, 2017 aggregating to 2533 NCT's of Rs, 2533 million which carried an interest rate of 14.25% pa for a
period of 30 years from the date of issue

On June 27, 2023 the Company has fully redeemed the above debentures aggregating to Rs. 2,533 million.

B. The Effective Interest Rate ("EIR") on the above referred NCD's was 15.63%. Consequent to the early redemption of the debentures as stated above,
the Company has reversed the interest expense representing the difference between interest computed on EIR basis and the contractual interest
aggregating to Rs. 223.37 million and the same has been disclosed under other income.

A. The Company had issued 10,00,000 redeemable, unsecured and non-convertible debentures (NCDs) of Rs. 100 each amounting to Rs. 100 million
to Ascendas Property Fund (FDI) Pte Limited on January 21, 2021 which carried an interest rate of 12% per annum. The term of the debenture was ten
years from the date of issue with an option of prepayment. The above NCD’s were fully redeemed on May 03, 2023

B. The Company had issued 2,500,000 redeemable, unsecured and non-convertible debentures (of Rs 100 each amounting to Rs 250 million to
Ascendas Property Fund (FDI) Pte Limited on April 26 2022 which carried an interest rate of 12% per annum. The term of the debenture was ten
years from the date of issue with an option of prepayment. The above NCD's were fully redeemed on May 03, 2023.

The Company had made investments in the NCD's of "Phoenix Infocity Private Limited" (Phoenix) amounting to Rs. 1,710 million on June 12, 2018,
the term of the above NCD's was 30 years.

During the quarter ended June 30, 2023, Phoenix has prematurely redeemed the NCD's amounting to Rs, 1,232 million including interest accrued
amounting to Rs. 1,026 miilion.

In view of the above early redemption, the Company has charged Phoenix a one-time exit fee of Rs. 185 Million which has been recorded under ‘other

income’ by the Company. Considering the nature of the transaction and the amount involved, the same has been disclosed as ‘exceptional item’ in the
results for the quarter ended June 30, 2023.

The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial year ended March 31,
2023 and the unaudited published year o date figures up to December 31, 2022 being the date of end of the third quarter of the financial year

Previous period's figures have been regrouped/rearranged where necessary to confirm to current period's classification.

For and on behalf of the Board of Directors of
VITP Private Limited

jeev Was Gupla
Place: Singapore Ditector
Date: August 14, 2023 DIN : 00096701




VITP Private Limited
Corporate Identity Number (CIN): U72200TG1997PTC026801
Registered Office: Capella Block, 5th Floor, Plot no. 17, Software Unils Layout, Madhapur, Hyderabad, Telangana, India
Additional disclosures as per Regulation 52 (4) and 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:
Quarter ended Preceding Corresponding Previous year
June 30, 2023 Quarter ended Quuarter ended ended
March 31, 2023 June 30, 2022 March 31, 2023
Particulars (Refer Note 7)
[Unaudited] [Unaudited] [Unaudited] [Audited]

Paid up debt capital (Rs. in millions) 11,752.34 12,021.00 12,021.00 12,021.00
|Capital redemption reserve (Rs. in millions) 178.94 178.94 178.94 178.94
Debenture redemption reserve (Rs. in millions) 249.45 29349 244.74 29349
Ratios (not annualised except for March 31, 2023)

a) Debt Equity Ratio 2.68 348 3.70 348

b) Debt Service Coverage Ratio 242 0.82 1.46 119

¢} Interest Service Coverage Ratio 242 1.54 1.46 1.44

d) CRR/DRR 072 061 0.73 0.61

¢) Net worth (R, in millions) 5,069.56 4,674.36 +4,337.16 4,674.36

f) Current ratio 076 1.14 091 114

g} Long term debt to working capital (13.28) 1292 (27.07) 1292

h) Bad debis to account receivable ratio 0.05 (0.06) 0.01 0.01

i) Current liability ratio 023 0.34 0.29 034

) Total debts to total assets 0.64 0.70 0.70 0.70

k) Debtors turmover 16.61 23.85 16.42 103.22

1) Inventary Wrnover - - - -

m) Operating margin % 0.76 041 11 0.51

n) Met profit margin % 4.00 0.21 0.24 0.21

o) Assel coverage (in limes) Refer note under the head Note below

Explanation to financial ratios

a) Debt Equity ratio = Total debt (Non current borrowings + Current borrowings + interest accrued on borrowings) / total equity (equity share
capital + other equity)

b) Debt Service Coverage Ratio (DSCR) = Profit or loss before finance cost and tax expense / (finance cost + principal repayment),

¢) InterestService Coverage Ratio (ISCR) = Profit or loss before finance cost and tax expense / finance cost.

d) CRR/DRR represents Capital Redemption Reserve (CRR) / Debenture redemption reserve (DRR)

e) Net worth = Sum of equity share capital and other equity

fy Current ratio represents total current assets / total current liabililies.

g) Long term debt to working capital represents non-current borcowings / working capital [current assets-current liabilities].

h) Bad debts to account receivable ratio represents Bad debts incurred during the period / Average of opening and closing balances of Trade
Receivables.

i)  Current liability ratio represents current liabilities / total liabilities

j)  Total debts to lotal assets represents total debts [total borrowings and interest accrued (included in other financial liabilities)] /total assets.

k) Debtors turnover represents Revenue from operations / Average of opening and closing balances of Trade Receivables.
1) Inventory turnover ratio - The Company's business does not involve inventories and accordingly, inventory turnover ratio is not applicable to the
Company.

m) Operating margin % represents Operating profit [Loss before exceptional items and tax - Other income + Finance cost] / Revenue from
operations.

n) Net profit margin % represents Profit for the year/Revenue from operations

Note:

The Company has issued 3,30,00,000 NCD of Rs. 100 each on February 5, 2021 which were listed on BSE Limited 'BSE' on February 10, 2021
respectively. As the above mentioned instruments are unsecured, the disclosure of asset coverage is not relevant.

For and on behalf of the Board of Directors of
VITR Privoge Limited

Sanjeev
Place: Singapore Director
Date: August 14, 2023 DIN : 00090701




