CYBERPERRI

An ascendas IT Park

November 11, 2016

To,

BSE Limited

Department of Corporate Services,
1% Floor, P.J.Towers

Dalal Street

Mumbai — 400 001

Dear Sir,

Sub: Submission of Un-audited Financial Results for the half year ended September 30,
2016 as per clause 52 of SEBI ((Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Ref: Scrip code: 951891, Scrip Name: CPITPPL-19%-29-3-20-PVT, ISIN: INE660H08013
Scrip code: 953548, Scrip Name: CPITPPL-19%-10-3-36-PVT. ISIN: INE660H08039

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith, un-audited financial
results of Cyber Pearl Information Technology Park Private Limited for the half year ended on
September 30, 2016 along with the information required under Regulation 52 (4). The
un-audited financial results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors in its meeting held on November 11, 2016.The Limited
Review Report on the un-audited financial results, duly issued by the Statutory Auditors of the
Company is also enclosed.

Yours faithfully,

For Cyber Pearl Information Technology Park Private Limited

Neha Singh
Company Secretary

ascendas



SR Barimoi & AssOCIATFS LIP #{05 City” Canberra Bock

 Chartered Accountants

Mo. 24, Vitial Mailya Road
Bengaluru-560C 001, India
Tel : +91 80 6727 5000
Limited Review Report Fax @ +91 30 2210 6000

Review Report to

The Board of Directors of Cyber Pearl Information Technology Park Private Limited

1,

We have reviewed the statement of unaudited financial results of Cyber Pearl Information Technology
Park Private Limited (‘the Company’) for the- six months period ended September 30, 2016 (the
“Statement™) included in the accompanying statement of unaudited financiaf results, being submitted
by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended). This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Cur responsibility is fo issue
a report on the Statement hased on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that we pltan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review of conducted as ahove, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with recognition
and measurement principles faid down in Accounting Standard 25 “Interim Financial Reporting”,
specified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts)
Rules, 2014 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or

that it contains any material misstatement,

For S.R.BATLIBO! & ASSOCIATES LLP
Chartered Accountants
ICAIl Firm registration number; 101049W/E300004

/‘/ﬁl&w

Ié'?é darsh Ranka
Partner
Membership No.: 20956

£

Place: Bengaluru
Date: November 11, 2016

5.R. Batliboi & Associates LEP, a Limiled Liabifity Partnership with LLP identity No. AAB-4295
Read, Cffice : 22, Camac Streel, Block 'C', 3rd Floor, Kolkata-700 Q16



26'0 68'C 88’0 AIRS 158dajuf
26'0 68°0 28'0 e=rlr] Jajay) opjey sbelsno) LRI .E._mﬂ.
8L 59’1 21’2 (5 3joN 18j2y) opjey Aynb3ig2q
(re'v) 26w @rn (07'sH 3njeA 328} ‘pIsijenuue JoL) paN|iQ pue d|seq - (Sd3) 3Jeys 1ad ($95507) /sbuluiel
| TE'SL9 = £9°6Z0'T 9AJD534 UO[}dWIPaY 3Inju3gag
| £2°280'L £2°'280'L 8P 281's 1acys ajuejeq Jad SB SaAJasaY UOIIEN|RASY BUIpN|oXd SaAlasay
06'VLZ'VT 00°0S2'ET 06’25’97 (2 810N 1343y) |eyde) 1gaq dn pleg
re'zz8'T vE'ZZR'T vE'2Z8'T (Y282 0T sy Jo s24RYS AJnb3 8yy'£Z2'9T) IP3|ded aseys Ayjnba dn-pled
(GL'668) (P0°L68) (LE'€0D) (TT-0T) Polaad ayj Joj (-) SSOT /(+)31J0ld 31BN
- - . swaj| AJeu|ploeaixy
(5L'669) (¥0°L68) (LE'€02) (6+9) XB [ 13}4R S} A|JIY AlRU|pJO Wolj (<) S50 /(+) }1j0id 33N
90'069 9E'9sL £v'6T (S 2)0N J3jay) asuadxa xel
(69603 (89°TP1) (P6’ERT) (249=G) XB L 310}3q S3(J|A1}OY AJRUIDIO Wwouy (-) $$07 /(+) Hjold
- - . Swaj| |euojidasky
£9'928'¢ 6.'852'T 60°20G'T asuadxa 1sa433y)
66'81€'2 20°43T'T ST'E2€'T (P + £) SWay| |suo(3daaxy pue 3salaju| 81042 3|301d
9€°6ST ov'9L SP'8ET (3w o2du] 1saJajuj bujpnjau)) awoou| Jayl0
£€9'65T'2 29°0V0'T 0L'PeT'T (2-T) 5wWa}) Jeuof3dax3 pue 3salajul’awodu] J3430 810430 SU0J3RIUG WOIY Jjoid

69'PTE'E 28°TY9'T 9E'T66'T sasuadx3 |e3oL
8€°960'T y9°PS9 g1'98% sasuadx3 12410 p
QL'ELS TP 65T 00'TEE ajuaulejuley pue sieday (@
LS'ZED'T v1°'628 §6'290'T uofjesjjlowy pue uopepasdag (g
vo'zT 29'2 8Z'17 sasuadxy jyauag saho|dwy (e
ainypuadx3y

| TE'PLV'S 61°289'2 80°9LT'E (33u) awodu| bujjelado jejo
66'86E'T v8'289 SE'T08 awosu| bupesado 13430 (q
2E'SLQ0"Y §9°666'T £LVLE'Z suoj1elado Wol) BWOdU) / s3jeg JaN (e
suo(jeladQ Wwoid awody|

Rajpny paipneLn paj|pneun
9702 Yoleyw 1e STOZ Jequaydas O¢
papud Jeak snojaaad gTO? J3gwiaidas Qg SJeINIIIRg ‘oN “JS
JeaA bupunodoe 3y3 u| papua pojad papua pajtad syjuow XS
SNOJARIY | syjuow x|s bujpuodsation
(s29) W[ "SH) -

9T0Z 19qWa3dag O¢ UG papua Jeah Jjey sy3 J0j $3NSaJ [e[oURU]y pajPNEUN

npeN JJWe. 'Jeuuay) ‘jueweley

‘PROY UISD MJed Y23y [rucijeuIa)u] ‘Dujplng 31dBULId '100|4 IST'E B L "0U HUN!AD0 palals|bay

¥296600Ld2Z00ZNL006ZLN ((NID) J2qWNN A}|3usp| ajelodio)

QILINIT 3LVAIED HUVd AQOTONHIIL NOILYIWHOANI THY3d ¥38AD




Notes:

1.

The Company is primarily engaged in the business of developing, operating and maintaining
industrial Parks and incidental and associated activities. As such, the Company operates in a
single business and geographic segment in India and hence disclosing information as per the
requirements of Accounting Standard 17, ‘Segment Reporting' is not applicable.

a) During the year ended March 31, 2015, the Company had issued 1,325 redeemable unsecured
non-convertible debentures ('"debenture 1" series 1 of Rs.10 lakhs aggregating to Rs.1,325.00
lakhs which carry an interest rate of 19% per annum payable half yearly. The term of each
debenture 1 shall be 5 years, however the company has an option to redeem the debentures at
any time before the expiry of term of five years. The debenture 1 have been listed on BSE Limited
('BSE") on Aprii 08, 2015.

b) During the previous year ended March 31, 2016, the Company has issued 740 redeemable
unsecured non-coavertible debentures of Rs.10 lakhs each series 2 (‘debenture 27, partly paid up
of Rs.1.39 lakhs each on March 11, 2016 aggregating to Rs.1,024.90 lskhs, which carry an
interest rate of 19% per annum payable hali yearly. The term of each debenture 2 shall be twenty
years; however the Company has an option to redeem the debentures at any time befere the expiry
of term of twenty years. The debenture 2 has been listed on BSE Limited ('BSE') on March 21,
2016.

©) In the current period, the paid up value of the debentures has increased from Rs.1.39 lakhs to
Rs.4.49 lakhs per debenture, pursuant to the receipt of Rs.2,300.00 lakhs as additional first call
subscriptions on 740 redeemable unsecured non-convertible debentures of Rs.10 lakhs each
series 2 (‘debenture 2°) on May 31, 2016.

Ascendas India Trust, a listed business trust on the Singapore Stock Exchange, acquired Ascendas
\T SEZ (Chennai) Private Limited CAISCPL"), through Cyber Pearl Information Technology Park
Private Limited ('CPITPL’ or ‘the Company'’). Subsequent to the acquisition of shares of the
AISCPL by CPITPL, a petition was filed in the Hon'ble High Court of Judicature at Madras to abtain
sanction of the Scheme of Amalgamation between AISCPL (Transferor Company”) and CPITPL
(‘Transferee Company’). The Hon‘ble High Court passed the Order approving the Scheme of
Amalgamation on June 30, 2015 with an appointed date as March 31, 2015. The scheme became
effective upon filing the same with the Registrar of Companies on August 10, 2015 and
accordingly, the Company had given effect to the amalgamation in the corresponding financiat
results for the six months period ended September 30, 2015. Pursuant to the terms of the
approved scheme, accounting had been carried out under the purchase method prescribed by
Accounting Standard 14 for “Accounting for Amalgamation”. The share capital of AISCPL and
investments of the Company in AISCPL had been cancelled and alf the assets and liabilities
recorded in the books of AISCPL as of March 31, 2015 had been recorded by the Company at their
respective book values. The difference arising on such merger accounting had been accountad as
Goodwilt in the books of the Company.

The Company had used purchase method of accounting for the amalgamation of Ascendas IT SEZ
(Chennai) Private Limited, as per the Scheme approved by the Honourable High Court of Madras,
rather than the pooling of interest method of accounting in accordance with Accounting Standards
14, 'Accounting for amalgamations' notified under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Cempanies (Accounts) Rules, 2014. Had the Company accounted the same
under pooling of interest method of accounting prescribed under Accounting Standard 14, the
Goodwill of Rs.8,851.71 lakhs recognised by the Company, would have been adjusted against the
Reserves and Surplus. Further, the related amortisation of Goodwill and the loss pefore tax for
the six month period ended September 30, 2015 would have been lower by Rs.402.35 lakbs.

Tax expense includes MAT credit relating to earlier years written off amounting to Rs. Nil
(September 30, 2015 - Rs. 701 Lakhs; March 31, 2016 - Rs. 701 lakhs). Subseguent fo the
merger, management has evaluated the utilisation of Minimum Alternate Tax {(MAT) credit
available and based on such assessment has written of the above amounls in the pravious period.
Further, the Company has assessed the deferred tax position and has restricted the creation of
deferred tax assets on carried forward business losses and unabsorbed depreciation to the exteat
that it believes that there is virtual certain®y supported convincing evidence that sufficient future
taxable income will be available against which such deferred tax assets can be realised.




Assumptions to financial ratios

a) Debt Equity ratio = Paid up Debt capital / Equity (Net worth)
Equity (Net worth) = Equity share capital + Reserves and surplus (including capital
redemption reserve+ Debenture Redemption Reserve)

b) Debt Service Coverage Ratio (DSCR) = Profit or loss before interest expense and tax expense
/ Unterest + Principal repayment)
None of the debentures are due for redemption during the year and hence principal repayment
amount has been considered as Nil for the computation of DSCR for the current period.

¢) Interest Service Coverage Ratio (ISCR) = Profit or loss before interest expense and tax
expense / Interest expense.

The above unaudited financial results for the six months period ended September 30, 2016 were
subjected to a limited review by the Statutory Auditors of the Company and reviewed and
recommended by the Audit Committee and approved by the Board of Directors in its meeting held
on November 11, 2016.

BY ORDER OF THE BOARD
For Cyber Pear! Information Technology Park Private Limited
—_ A

— S
e —

S Bragerd D

PIN: 5251630

Place: Qﬂﬂaﬂib‘ﬁﬁ
Date:  (\[{(¥ 2016




November 11, 2016

To,
BSE Limited

Department of Corporate Services,

1%t Floor, P.J. Towers

Dalal Street
Mumbai — 400 001

Dear Sir,

CYBERPERRL

Anascendas IT Park

Sub: Information required under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We refer to the provisions of Regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. In respect of the same please find
enclosed the following information:-
1. The Credit rating in respect of NCD Series-| & Il is ICRA-BBB.

2. Debt-equity ratio — 2.12

3. The following are the details of previous and next due date for payment of interest and
principal on NCD.

Description

Previous due date
for payment of
interest

Whether
previous
interest paid or
not

Next due date for
payment of
interest

Next due date
for payment of
principal

NCD Series-I

15 May, 2016

Paid

15 November, 2016

March 29, 2020

NCD Series -l

15 May, 2016

Paid

15 November, 2016

March 10, 2036

© ooNOOOA

Thanking you.

Yours faithfully,

Net worth — 7801.46

Debt Service Coverage Ratio — 0.88
Interest Service Coverage Ratio — 0.88
Debenture Redemption Reserve — 1025.63
Net profit/loss after tax — (203.37)
Earnings per share — (1.12)

For Cyber Pearl Information Technology Park Private Limited

Naoba Sngl

Neha Singh (
Company Secretary

Regd Off : Unit No. 7&8, 1st Floor, Pinnacle Building, International Tech Park,
CSIR Road, Taramani, Chennai, Tamil Nadu, India 600113,
CIN : U72900TN2002PTC099624 Tel: [91) 44 4225 6000 Fax: [91) 44 4225 6020

*Figures in lakhs

Cyber Pearl Information Technology Park Pvt. Ltd.
The V, Admin Block, Mariner,Plot # 17,

Software Units Layout

Madhapur, Hyderabad, 500081

Telangana, India
Tel (91) 40 6628 5000
Fax (91) 40 6628 5001

e-mail: hyderabad@ascendas.com

www.cyberpearl.in



IDBI Trusteeship Services Ltd
CIN : U65991MH2001G0I131154

November 11, 2016
To,

Cyber Pearl Information technology Park Private Limited
Unit no. 7 & 8,1st Floor,

Pinnacle Building, International Tech Park,

CSIR Road, Taramani,

Chennai - 600113

Kind Attn.: Ms. Neha Singh

Dear Madam,

Ref: Regulation 52(5) of SEBI (Listing Obligation & Disclosure Requirements), Regulations, 2015 —
Submission of Half Yearly Results by the Company

We are acting in capacity of Debenture Trustee for Non-Convertible Debentures issued by Cyber
Pearl Information technology Park Private Limited (“the Company”).

With reference to the above, we are in receipt of your email dated November 11, 2016, for
submission of half -yearly Financial Results to the Stock Exchange.

Pursuant to Regulation 52(5) of Securities and Exchange Board of India (Listing Obligation &
Disclosure Requirements), Regulations, 2015, “We hereby certify that we have taken note of the

contents of the reports submitted to us by the company under Requlation 52 (4) of Securities and
Exchange Board of India (Listing Obligation & Disclosure Requirements), Regulations, 2015 for the

half year ended September 30, 2016".

Thanking You,

Yours Faithfully
For IDBI Trusteeship Services Limited

Avuthiorised Signatory

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 = Fax : 022-6631 1776 « Email : itsl@idbitrustee.com e response@idbitrustee.com
Website : www.idbitrustee.com



